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Abstract 

The unpredictable change of the SARS-CoV-2 virus in the 

two years since WHO announced the COVID-19 pandemic 

has caused the world to suffer heavy losses, including 

economic instability. economic and social. After more than 

2 years of facing the epidemic, the world has learned to live 

with it, adapt to it, now although global trade at the end of 

2021 has had a breakthrough compared to the level before 

the COVID-19 epidemic- 19 outbreaks, but is facing a 

deceleration in early 2022. The dominant causes are many, 

of which an important reason is the "ghost" of the Omicron 

variant that still looms over the world. According to 

UNCTAD, the positive trend for international trade in 2021 

is mainly due to a sharp increase in commodity prices, while 

disease prevention and control measures are eased and 

demand recovers strongly thanks to economic stimulus 

packages. While these trends are likely to "cool down" and 

global trade is expected to return to "normality" in 2022, it is 

still too early to say that the Omicron virus variant will 

disappear. Meanwhile, the US and China are the two largest 

and second largest economies in the world, therefore, the 

uncertainties caused by the pandemic to these two countries 

also have a heavy impact on the global economy. Therefore, 

it is extremely necessary to study the role of these two 

economies in the global economy in the post-COVID period 

on the basis of analyzing the current situation and proposing 

some solutions at different levels. 
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1. Introduction 

The Covid-19 outbreak is forecast to have a great impact on the development of the world economy this year. Based on the 

current situation, we explore the potential impact of the Covid-19 outbreak on the world economy. This study comes with a 

large degree of uncertainty. Specifically, during the Covid-19 pandemic, forecasts have been re-checked and adjusted weekly 

since the pandemic began. 

Covid-19 has brought unprecedented challenges to the global value chain, disrupting the supply and demand of goods. The 

pandemic has affected businesses in developing countries that are now participating in global value chains. 

In addition, the economies of developing countries are highly dependent on the economies of developed countries. Therefore, 

scenarios and projections related to the impact on the global economy are also related to the impact of the Covid-19 pandemic 

on the economies of developed countries, especially the United States and China. country after the outbreak of the pandemic. 

 

Objectives of the study 

How are businesses adapting to the new normal? What role will policy play? 

The first is to assess the impact of Covid-19 on the world economy. 

The second is to analyze the post-Covid-19 global economy. 

The third is the role of the US and China in the post-Covid-19 global economy. 

Fourth is to propose solutions to set up and recover the global economy after Covid-19. 

 

Objects and scope of research 

The Covid-19 pandemic has affected the vast majority of countries globally and we are not sure that countries that do not 

communicate to the world will have an epidemic, so this study is based on controlled information. About the global pandemic 

are the countries that have recorded cases. 

 

Urgency of the research problem 

The economic impact of Covid-19 is far greater than that of the global financial crisis, especially in Southeast Asia, South Asia 
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and Africa. In Southeast Asia, countries that rely heavily on 

tourism, such as Thailand, Malaysia and the Philippines, 

have been hit hard by travel restrictions. While export prices 

of food and minerals increased throughout the year, oil, gas 

and coal producers experienced an extended period of price 

decline in 2020. Private investment took a heavy hit, 

especially in the service and construction sector. A major 

problem in the region is a sharp drop in private consumption 

amid a relatively muted fiscal response. Commodity prices 

rose and some supply stalled, especially in the 

semiconductor industry. This has led to price increases in 

some countries, especially the US, as the focus is on 

accelerating the recovery. Usually, we experience price 

inflation shortly after major crises: for example, inflation 

rose rapidly immediately after the global financial crisis in 

2009, but then declined rapidly. Europe and Japan, which 

have been grappling with price deflation since the global 

financial crisis and in the case of Japan, even longer are still 

trending negative despite rising prices. recent surge. In the 

US, policymakers will be watching prices to see if inflation 

expectations are starting to affect wages. If that happens, a 

rate hike could happen in 2022, earlier than current 

forecasts. However, the US employment-to-population ratio 

remains low, suggesting that even with a strong recovery, 

we are not unlikely to see a period of persistent wage 

pressures. 

Rapidly rising US inflation is bad news for developing 

countries, especially those that depend on capital flows to 

cover trade deficits. Debt in developing countries, especially 

in local currencies, will worsen as interest rates in developed 

countries rise. The 2013 rate cut, when excessive 

expectations about rising rates sent US Treasury yields 

soaring and capital outflows from developing countries, was 

a stark lesson in how markets emerging" vulnerable can 

cope with abrupt turns in international capital flows. Even 

countries that issue public debt in their own currencies are 

not safe, as global stock traders have actively participated in 

the domestic bond market in recent years. Countries like 

Indonesia depend on international investors to sell 40% of 

their domestic bonds, which makes the country vulnerable to 

sudden shifts in sentiment. Foreigners do not participate in 

the domestic VND bond market, which provides protection 

from a sudden halt in global capital flows. 

China is a key driver of rising raw material prices, boosting 

infrastructure spending during the pandemic, and boosting 

the value of imports of metals like copper and iron. China 

also increased the value of imports of vegetable oils, wheat 

and soybeans, further supporting food prices. Dry conditions 

in South America have reduced the availability of grains and 

other raw materials. Fuel prices have recovered under the 

OPEC+ deal, but if prices continue to rise, US shale 

producers will increase supply, which should help stabilize 

prices. Coal prices have risen in 2021, but the main reason 

for the increase is temporary, with most observers expecting 

coal prices to rise only for a short time. 

 

Meaning of research 

The situation of the new Covid-19 epidemic that broke out 

at the end of 2019 is complicated and shows no sign of 

ending. Its overall impact will fundamentally change the 

world's economic, political, social, security ... and promote 

the formation of a new world order. 

Studying the role of the US and China in the post-Covid-19 

global economy is essential for economic recovery for 

countries around the world as well as for Vietnam. This will 

help countries save time in future development orientation. 

Achieve the set goals in a short time; use existing resources 

to expand external resources. The study aims to clarify the 

roles of the US and China, gain a deeper understanding of 

their position in the world, opportunities and threats to other 

countries, and quantitatively assess the advantages and 

disadvantages to have the most appropriate recovery 

strategy can be selected. 

The research results will help the leadership to pay more 

attention to existing factors affecting the development of 

their country, thereby better understanding the importance 

of the US and China. 

 

2. Overview of the research problem 

The Covid-19 pandemic that broke out at the end of 2019 

has been complicated and  shows no sign of ending. Its 

overarching impact will fundamentally change the 

economic, political, social, security, ... world situation and 

promote the formation of a new world order. 

 

China's role in the global economy 

▪ According to the British Financial Times, it seems that 

the role of the Chinese economy may not be as 

important as it once was. 

▪ According to this newspaper, not long ago, most of the 

economies grew in close relationship with China. In 

recent years, though, that bond has weakened and 

collapsed during the COVID-19 pandemic. 

Most notably, the correlation between Gross Domestic 

Product (GDP) growth in China and other emerging 

markets has decreased significantly since 2015. In the 

second quarter of 2021, for the first time in three 

decades During the past century, China has grown 

significantly slower than other emerging markets. This 

could be a sign of things to come. 

In the years before the pandemic, China contributed 

about 35% to global GDP growth, but that share has 

dropped sharply in 2020 and is now only about 25%. 

Five years ago, China was still growing twice as fast as 

the average for other emerging economies, but that gap 

has narrowed. Faced with a shrinking population and 

large debts, it is likely that in the coming years China 

will grow more slowly than other emerging economies. 

▪ Other global growth drivers are gaining momentum, 

and each helps drive growth a different set of countries. 

The digital revolution has helped to raise demand for 

semiconductors and other high-tech products, boosting 

exports from advanced emerging markets such as 

Taiwan (China) and Taiwan (China).  

▪ data flows are increasing despite the slowdown in 

global trade and in China. 

Mobile Internet technology is also transforming the 

economies of larger but less developed markets, such as 

Indonesia and India, where digital revenue as a share of 

GDP has more than tripled compared to the past four 

years. India is one of the countries where the share of 

trade with China is decreasing. 

▪ Even so, the view that China is less important does not 

mean that it is not important. China remains the top 

trading partner of more countries than any other country 

and a major global buyer of raw materials. 

For example, if a campaign to reduce huge corporate 

debt, especially in the real estate sector, ends in a crisis, 
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the impact will be global and inevitable. However, 

smaller tremors may no longer have a global impact. It 

is possible that when China "stumbles", the world will 

no longer "fall along". 

 

The role of the US in the global economy 

▪ Ms. Yellen will call on the G20 to tailor policies to each 

country's circumstances to ensure a comprehensive 

recovery and close the gap in vaccine access for poorer 

countries. 

▪ This includes supportive efforts from the World Bank 

(WB), International Monetary Fund (IMF), World 

Health Organization (WHO) and World Trade 

Organization (WTO) to address Global bottlenecks in 

the deployment of vaccines, treatments and diagnostics. 

Pfizer-BioNTech's COVID-19 vaccine. (Photo: 

THX/VNA) 

Yellen will also call on G20 countries to support a 

global fund proposed by the World Bank, aimed at 

investing in pandemic preparedness and prevention, 

with an estimated $75 billion. 

This is considered a reasonable figure given the global 

human and economic costs associated with COVID-19. 

▪ Ms. Yellen also expressed confidence that that 

momentum will be maintained among 136 countries to 

finalize an agreement on the global minimum corporate 

tax of 15% this year, so that the agreement can come 

into force. in 2023. 

▪ Ms. Yellen also intends to drive more intensive climate 

action to meet carbon reduction targets, including 

mobilizing more private capital to finance the transition 

away from fossil fuels. 

▪ Public resources can help attract more private financing 

to reduce emissions. 

 

3. Reality  

The unpredictable change of the SARS-CoV-2 virus in the 

two years since the WHO announced the COVID-19 

pandemic has also caused the world to suffer heavy losses. 

In addition to human losses, COVID-19 has also caused 

many other consequences for the world economy such as 

disrupting global supply chains, disrupting logistics, and 

shortages and rising energy prices. … Specifically, 2020 has 

witnessed the tremendous devastation that the COVID-19 

pandemic has inflicted on the world economy. About 35% 

of global businesses are on the verge of bankruptcy and 

hundreds of millions of people have lost their jobs due to 

COVID-19. Not to mention, the huge budget spending 

packages for the fight against the COVID-19 epidemic have 

caused countries to "headaches" when they saw their public 

debt skyrocket compared to before the epidemic. According 

to data from the United Nations Development Program 

(UNDP), many developing countries, which are vulnerable 

to debt, are now spending unprecedented amounts of money 

to fight the epidemic and prevent their economies from 

falling into recession. recession, making the situation even 

more difficult. Public debt in low-income countries 

increased 12% to a record $860 billion in 2020. 

 

3.1 The US Economy 

At the beginning of 2021, the US was forecast to end the 

year with 2% inflation, but in reality it was closer to 7%. In 

2022, again, the consensus expects inflation to end up at the 

target level. Some other large obstructions appear like 

Omicron. Wall Street analysts estimate the pandemic will 

cost global GDP at least more than $5 trillion. The United 

States alone, the world's top economy, is likely to 

experience a prolonged cycle of weakness that, when 

combined with high debt levels, will have effects on federal 

spending and even potentially affect federal spending. may 

be Washington's ability to exercise global influence as the 

country turns inward. 

The health of the US economy alone is a huge issue. The US 

economy accounts for about a quarter of global GDP. The 

loss of jobs means that their spending falls, imports into the 

United States drop, and investment in manufacturing in 

other regions plummets. US imports in the first five months 

of the year fell more than 13%, or $176 billion, compared 

with the same period last year. In Germany, exports to the 

US fell by 36% year-on-year. In which, car exports plunged 

24%. Analysts expect this bleak situation to continue. The 

IMF predicts US GDP will shrink by 6.6% this year. A new 

wave of Covid-19 could affect travel – dragging down oil 

prices. Even so, the combined effect could still be a 

stagnation inflation shock, making it difficult for the Fed 

and other central banks to find answers. 

The US Federal Reserve (FED - Federal Reserve System or 

Federal Reserve) announced monetary tightening in early 

2022 and the impact of this decision on the world economy 

and finance. At the present time, this agency is almost one 

of the few most powerful central banks in the world because 

it is the only place where USD (US dollar) money is printed, 

monetary policy and not subject to any control or decision 

from the Government. The agency's control of USD 

(including interest rate changes, buying/selling of 

Government bonds, regulation of cash reserves in 

subordinate banks) will affect the global market and indirect 

control. This means that the decisions of the Fed will not 

only affect the US economy, but it will entail a series of 

other economic activities across many countries. On 

December 15, Fed Chairman Jerome Powell said that the 

Fed will reduce asset purchases as soon as January 2022 

(reducing $ 30 billion per month) and will end pandemic 

bond purchases by the end of the month. 3 or early April 

2022, then will open 3 rate hikes expected with a margin of 

0.25 percentage points from the middle of next year 

bringing the interest rate to 0.9% by the end of 2022. The 

Fed announced the level interest rates may increase 2 to 3 

times more in 2023 and 2024 on the grounds that the US 

economy is maximizing employment and inflation in the 

world as well as in the US is increasing rapidly. This was 

expected, but the Fed's tightening pace was at least a quarter 

faster than previously announced in June and September. 

The Fed's tightening of support could mean a setback for 

emerging markets. Rising interest rates in the United States 

often strengthen the dollar, leading to capital outflows — 

sometimes currency crises — in developing economies. 

Some economies are more vulnerable than others. In 2013 

and 2018 Argentina, South Africa and Turkey suffered the 

most. Adding Brazil and Egypt, these five BEAST countries 

will be at risk in 2022, according to multiple criteria 

compiled by Bloomberg Economics. Saudi Arabia, Russia 

and Taiwan, with little debt and strong current account 

balances, will be less affected by capital outflows from 

emerging markets. 

According to Dr. Can Van Luc, the new policy that the Fed 

introduces will have at least 5 main effects and it will be at 

different levels, depending on the specific circumstances of 
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each country. Stock markets around the world, especially 

the US, Europe and some markets in Asia, including 

Vietnam, will gain points (though not much because they 

were forecasted before), reflecting the world's economic 

expectations. is recovering well, albeit unevenly (due to 

uncertainties, even about epidemics). However, this is only a 

temporary trend because the market will have corrections 

when investor sentiment becomes more unstable. 

▪ The USD will appreciate with the main reason that the 

US economy recovers well and the USD interest rate is 

about to increase. This causes the domestic currencies 

of countries, especially emerging markets, to depreciate 

accordingly, along with high internal inflation, causing 

many central banks to also adjust interest rates. 

▪ The exchange rate fluctuated slightly due to the 

appreciation of USD. For Vietnam, the exchange rate 

may increase slightly, but not much because Vietnam's 

economy is gradually recovering. 

▪ This increase in USD interest rate means that debt 

repayment in USD in many countries will also increase, 

especially in the context of rapid increase in debt in 

many countries recently. This is a debt risk that many 

countries are concerned about. In Vietnam, this impact 

is not too great because Vietnam is gradually reducing 

foreign debt (foreign debt is currently at 38.8% of 

adjusted GDP, compared to 42% of GDP in the period 

2010-2019).), in which there are many different types of 

foreign currencies, long terms (average 13.8 years), low 

interest rates (average 1.35%/year), according to the 

Ministry of Finance. 

▪ Reversal of indirect investment capital flows may 

happen again as in the past, because cash flows tend to 

withdraw from emerging markets, returning to the US, 

EU markets... where interest rates increase and also to 

"temporary shelter" risk. 

▪ The “perspective” will be if the Fed makes three hikes 

in 2022 and will continue until interest rates reach 

2.5%, pushing Treasury yields up and credit spreading 

more. The result, creating a new recession as early as 

2023. An interest rate push could mean a crash landing 

for emerging markets. A higher US rate boosted the 

dollar and triggered capital outflows and even currency 

crises in developing economies. 

 

3.2 China's economy 

What will China, the world's second economy, be like 

during the pandemic wave? Analyst Cary Huang of SCMP 

newspaper (HongKong) said that China will pay a heavy 

price after the COVID-19 epidemic and lose some of its 

influence globally. Like many disasters that have occurred 

in human history, the COVID-19 pandemic will have a 

strong impact on the global geopolitical landscape. Many 

changes are sure to happen, but the key question is will 

China become stronger or weaker after this power war with 

the US? 

So far, China has proved to be better than other major 

economies thanks to its successful control of the epidemic. 

Although the economic contraction in the first quarter of 

2020 is higher than that of the European Union (EU) and the 

US (-6.8% compared to -3.5% and -4.8%), China is forecast 

to recover somewhat in the second quarter, while - the US 

will be worse during this period. The post-COVID-19 world 

is fraught with uncertainties and challenges for China, 

perhaps on a scale the country has not seen since its opening 

to global capitalism in the 1970s. COVID-19, along with the 

US-China trade and economic competition, occurred at the 

slowest period of China's economic growth. 

The downward trend has accelerated since President Donald 

Trump launched a tariff war with Beijing in 2018. China's 

growth of 6.1% last year was the slowest since 1990. 

In the third quarter of 2021, the Chinese economy slowed 

down. The cumulative weight of the Evergrande property 

slump, repeated Covid shutdowns and energy shortages 

have dragged annual economic growth to 0.8%, well below 

the 6% rate the world has seen. got used to the ear. While 

the energy crisis should ease by 2022, the other two may 

not. Beijing's zero-Covid strategy could mean the shutdown 

of Omicron. And with weak demand and limited financing, 

real estate construction, which accounts for about 25% of 

China's economy, could continue to decline. Leaving 

commodity exporters short of buyers and potentially 

derailing the Fed's plans, like the China stock crash that 

happened in 2015. 

In the third quarter, China's economy slowed down. 

Growing pressure from the debt crisis of real estate group 

Evergrande, the reopening of the blockade due to Covid-19 

and a lack of energy dragged down economic growth to 

0.8% - much lower than the previous level. the usual 6% 

growth rate of the world's number two economy. 

 

 
 

Fig 1: The evolution of home sales (black), newly built houses 

(purple pink) and house prices (yellow) in China over the years, 

compared to the same period last year. Graphics: Bloomberg 

Economics, China National Bureau of Statistics 
 

In China, investment in green energy and affordable 

housing, outlined in the 14th Five-Year Plan, can boost 

investment overall. Asia's Regional Comprehensive 

Economic Partnership (RCEP) - covering 2.3 billion people 

and 30% of global GDP - could boost exports. 

Any escalation between mainland China and Taiwan, from 

blockade to encroachment, could involve other world 

powers, including the US. A war between the superpowers 

is the worst-case scenario, but other shorter scenarios, such 

as sanctions, would also freeze the relationship between the 

world's two largest economies and lead to a collapse in the 

economy. Taiwan's semiconductor manufacturing, vital to 

the global supply chain, will cause output of everything 

from smartphones to cars to drop rapidly. 

Overall, the International Monetary Fund (IMF) forecasts 

that the global economy will contract by about 3% in 2020, 

the most severe recession since the Great Depression of the 

1930s. Currently, the US is maintaining taxes. sanctions on 

nearly two-thirds of Chinese exports. Beijing will see a very 

different world, one dominated by the economic agenda of 

"getting out of China", controversies over the origin of the 

virus and claims by the US and other countries. 
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4. Solution  

The COVID-19 pandemic has affected almost all economies 

in the world, not only Vietnam, but other countries such as 

the US and China have also suffered heavy losses. The 

degree of influence depends a lot on the structure of each 

economy and many other aspects. 

Therefore, we need to improve various solutions to 

accelerate development and combat this pandemic, which 

requires rapid and drastic policy responses to overcome. 

With the application of isolation and isolation policies to 

control the epidemic, macroeconomic policies will play an 

important role. 

▪ For China, we need: 

• Support small and medium businesses. Keeping this 

business from closing because of the epidemic is always 

a top priority policy; 

• Always have a long-term strategic perspective to 

develop small and medium-sized enterprises in order to 

stabilize economic growth and employment; 

• Optimize policies and services, issue preferential 

policies for timely support, reduce burden; 

• Support bad debt solutions, banks to loosen conditions 

for home loans, mergers and acquisitions of real estate 

businesses; 

• Support loan packages for banks to lend to large 

corporations; 

• Asking financial institutions for an extension on loans 

for small and medium enterprises; 

• Increase targets for epidemic prevention and control; 

• Manufacture of medical equipment; 

• Accelerate the disbursement of unemployment 

insurance; 

• Tax reduction and social insurance payment exemption; 

• Promoting active public-private partnerships to support 

affected industries and provide social security for 

workers is critical to supporting trade and helping 

sustain lives and livelihoods in the region. and after 

COVID-19; 

• Encourage domestic enterprises to apply new 

technologies and upgrade business models; 

• Accelerate supply speed, high flexibility. Build many 

domestic and foreign supply chains; 

• Businesses are expanding their use of digitization in 

purchasing inputs, reaching consumers, and in essential 

government processes; 

• Promote the application and dissemination of 

technology, build capacity, and apply new strategies to 

attract FDI, with a focus on businesses that create added 

value for the domestic supply chain. 

 

▪ For the US: 

• Set aside support packages to stimulate the economy; 

• Promote anti-epidemic work, help people examine and 

treat COVID-19; 

• Unlock 50 national funds to use in response to National 

Disasters; 

• Promote medical equipment and medical industry for 

anti-epidemic work; 

• Reduce the interest rates they rent to people and 

businesses or businesses; 

• Accelerate the credit support program; 

• Loosening conditions for debt repayment, debt 

restructuring; 

• Temporary tax exemption; 

• Tax reduction, tax exemption, space rental costs instead 

of just extension, postponement; 

• Quickly implement the issued support policies; 

• There is a solution to stabilize the price of raw 

materials; 

• Reducing prices of essential inputs for businesses such 

as electricity and petrol; 

• Suspension of infrastructure fee collection; 

• Stabilize inflation. 

 

▪ In addition, countries like the US and China need to be 

more active in: 

• The highest priority for anti-epidemic activities; 

• Policy priorities should be directed at ensuring food 

security and preventing the spread of diseases; 

• Ensuring human and material resources for epidemic 

prevention work; 

• Ensure the essential needs for people's life; 

• Support small and medium-sized enterprises - those 

with limited financial potential and vulnerable due to 

stalled production activities; 

• Maintain liquidity of the financial system; 

• Support a number of industries directly affected by 

disease control policies such as aviation, tourism, retail; 

• Rapid promotion of tourism; 

• Using fiscal resources to directly stabilize people's 

lives; 

• Monetary policy is a tool to support and prevent 

financial collapse in the short term; 

• Focus not only on the liquidity but also the solvency 

(survival or bankruptcy) of businesses. The State Bank 

should be ready to inject more liquidity into the banking 

system. Interest rates can be cut by 1-2 percentage 

points; 

• When traditional monetary or fiscal policies are not 

enough to support the solvency of enterprises, direct 

fiscal interventions from the government such as debt 

acquisition, increasing state capital ownership, etc. 

particularly important areas. The collapse of large 

corporations should be avoided as much as possible; 

• Spending demand from businesses and people has 

decreased sharply, the State needs to play the role of the 

main spending object. Public investment is therefore 

more important than ever. Public investment must be 

for the right purpose, focus on the approved 

infrastructure sector and be at the right time when the 

economy needs it. There should be close supervision of 

the National Assembly to avoid negative consequences; 

• Regardless of how long the epidemic lasts, many 

businesses may go bankrupt, Vietnam needs to ensure 

macroeconomic stability. It is necessary to keep 

inflation and interest rates low, the exchange rate stable, 

public investment to be properly implemented and well 

supervised, and the investment environment to be 

improved. After the pandemic, the economy will 

recover quickly. quickly; 

• Policies are aimed at improving liquidity, prolonging 

the resilience of businesses and ensuring social security. 
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Pay special attention to vulnerable areas such as 

workers (especially in the hardest-hit industries), but at 

the same time, it is necessary to avoid the collapse of 

large and leading enterprises to spread the virus. to 

other regions; 

• Policies to stimulate aggregate demand are mainly 

through increasing state investment in infrastructure. 

Avoid the abuse of monetary policy that causes 

macroeconomic instability in the long run. 

 

5. Conclusion  

The US-China strategic competition is currently the main 

axis that dominates the international political chessboard, 

this relationship is always dynamic, changing and 

unpredictable. Although the US-China rivalry is inevitable 

and will obviously not end anytime soon, it is undeniable 

that both countries do not want to fall into unnecessary 

conflicts, nor do they want to end up in unnecessary 

conflict. create the best possible conditions for cooperation 

on issues where the two sides have intertwined interests, 

such as climate change, preventing the spread of the 

COVID-19 pandemic. One side alone will not eliminate all 

risks of conflict. 

Both the US and China must understand their own problems 

as well as those of the other to prevent future crises. It is the 

ability to cooperate between the US and China that is the 

real test of the ability to govern, share responsibilities, lead 

and coordinate resources on a global scale in times of crisis, 

and decide the role of China. world leader in the race. 

The strategic competition between the US and China will 

continue to escalate in the near future, but it is unlikely that 

a military confrontation will happen because if that happens, 

not only the region, the world but also the two countries 

themselves will suffer dire consequences. 

In the context that the world is facing new challenges in 

both traditional and non-traditional security, the United 

States and China need to show the roles and responsibilities 

of major powers in solving global problems. Therefore, the 

two sides need to soon find a solution to make mutual 

concessions, ease tensions, overcome differences, build 

mutual trust, and cooperate constructively to maintain a 

stable international order.  

 

6. References 

1. https://wikipedia.org 

2. https://www.tapchicongsan.vn 

3. https://bnews.vn/vai-tro-cua-trung-quoc-doi-voi-king-

te-toan-cau/224196.html 

4. http://tapchiqptd.vn/en/quoc-phong-quan-su-nuoc-

ngoi/du-bao-trat-tu-the-gioi-trong-ky-nguyen-hau-

covid19/18323.html 

5. https://www.vietnamplus.vn/my-keu-goi-g20-ho-tro-

cac-nuoc-dang-phat-trien-cham-dut-dai-

dich/773283.vnp 

6. Francesca De Nicola, Jonathan Timmis, Asya 

Akhlaque. How COVID-19 Changes Global Value 

Chains? 2020. 

https://blogs.worldbank.org/en/eastasiapacific/covid-19-

thay-doi- English 

7. General Statistics Office. Press release on socio-

economic situation in the third quarter and 9 months of 

2021, 2021. from https://www.gso.gov.vn/du-lieu-va-

so-lieu-thong -ke/2021/09/thong-cao-bao-chi-tinh-hinh-

king-texa-hoi-quy-iii-va-9-thang-nam-2021/ 

8. Ministry of Planning and Investment, COVID-19: 

Changes in the world and effects on Vietnam, 2020. 

9. New World Order, Save America, PO Box 1205, 

Middleburg, FL 32050-1205. 

10. "The Most Secret Science," Betsy Ross Press, PO Box 

986, Ft. Collins, CO 80522 (Book) Nations Attempts to 

Dismantle the Fed. 

11. "On the way to global occupation" by Gary H. Kah. 

12. World Order" by Pat Robertson. On page 131, he says 

we have to abolish the Fed. 

13. Anh DBH, Dung HT, On PV, Tam BQ. Factors 

impacting customer satisfaction at Vietcombank in 

Vietnam. Himalayan Journal of Economics Business 

and Management. 2021; 2(4):98-107. 

14. Anh DBH, Vu NT, Bien BX, Anh VT, Dat NV. Factors 

impacting customer satisfaction at BIDV Bank in 

Vietnam. Himalayan Journal Of Economics Business 

And Management. 2021; 2(4):89-97. 

15. Anh DBH, Vu NT, On PV, Duc PM, Hung NT, Vang 

VT. Customer service culture at VPBank in Vietnam. 

Himalayan Journal of Economics Business and 

Management. 2021; 2(4):78-88. 

16. Anh DBH, Diem PT, Duc PM, Vu NT, Dung HT, Dat 

NV. Customer service culture at VIB bank in Vietnam. 

Himalayan Journal of Economics Business and 

Management. 2021; 2(4):70-77. 

17. Anh DBH, Diem PT, Vu NT, Dung HT, Bien BX, Anh 

VT, On PV. Customer service culture at TechComBank 

in Vietnam. Himalayan Journal of Economics Business 

and Management. 2021; 2(4):61-69. 

18. Anh DBH. Japanese Innovation Policy and 

Development of High-Quality Human Resource: 

Experiences for Vietnam. Proceedings of International 

Scientific Conference in Economics and Business 

(ICYREB) on: “National Entrepreneurship and 

Innovation”, Hanoi, 30 October 2018, Academy of 

Finance in partnership with IPAG Business Institute 

(France), York University (Canada) and Waikato 

University (New Zealand), 2018, 108-114. 

19. Anh DBH. Global Strategic Marketing Management. 

Ementon Publisher, Warsaw, 2017. 

20. Anh DBH. Comparative analysis of the process of 

economic integration of EU and ASEAN, International 

Journal of Commerce and Management Research. 2019; 

5(3):96-99. 

21. Anh DBH, Ngoc NM, Nhi DTY. Sustainable Social 

Entrepreneurship in Vietnam. International Journal of 

Entrepreneurship. 2019; 23(3):1-12. 

22. Anh DBH, Thuc TD. Global Supply Chain and 

Logistics Management, Academic Publications, Delhi, 

India, 2019. 

23. Anh DBH. Trade Freedom and Protectionism of 

Leading Economies in Global Trade System , 

International Journal of Commerce and Management 

Research. 2019; 5(3):100-103. 

24. Anh DBH, Ngoc NM. Corporate Financial Performance 

due to Sustainable Development in Vietnam. Corporate 

Social Responsibility and Environmental Management. 

2019; 27(2):1-12. 

25. Anh DBH. Gaining competitive advantage from CSR 

policy change: case of foreign corporations in Vietnam , 

Polish Journal of Management Studies. 2018; 

18(1):403-417. 

26. Anh DBH, Duc LDM, Ngoc PB. Subjective Well-Being 

http://www.multiresearchjournal.com/
http://scholar.google.com/scholar?cluster=17666315164898979162&hl=en&oi=scholarr
http://scholar.google.com/scholar?cluster=17666315164898979162&hl=en&oi=scholarr
https://yadda.icm.edu.pl/baztech/element/bwmeta1.element.baztech-05cd4fba-0508-467a-89e9-117dd914d15b
https://yadda.icm.edu.pl/baztech/element/bwmeta1.element.baztech-05cd4fba-0508-467a-89e9-117dd914d15b


International Journal of Advanced Multidisciplinary Research and Studies   www.multiresearchjournal.com 

1016 

in Tourism Research. Psychology and Education. 2021; 

58(5):3317-3325. 

27. Bien BX, Tien NV. Solutions enhancing 

competitiveness of made-in Vietnam brands in 

Vietnamese market, International Journal of Research 

in Marketing Management and Sales. 2019; 1(2):93-99. 

28. Diem PT, Vu NT, Nhan VK, Vang VT. The Strategy of 

CRM System Development at Mega Market Vietnam. 

International Journal Multidisciplinary Research and 

Growth Evaluation. 2021; 2(4):802-806. 

29. Diem PT, Vu NT, Dung HT, Dat NV. The Process of 

CRM System Implementation at Dien May Xanh in 

Vietnam. International Journal Multidisciplinary 

Research and Growth Evaluation. 2021; 2(4):761-768. 

30. Diem PT, Vu NT, Dung HT, Bien BX, Duc PM. 

Customer Care and Customer Relation ship 

Maintenance at Ministop, Family Mart and CoopSmile 

in Vietnam. International Journal Multidisciplinary 

Research and Growth Evaluation. 2021; 2(4):744-751. 

31. Diem DL, Trang TTT, Ngoc PB. Development of 

Tourism in South Central Coastal Provinces of 

Vietnam. Journal of Archeology of Egypt/ Egyptology. 

2021; 18(8):1408-1427. 

32. Diep, Vu LH, Hai DT, Thuan TTH. China and USA in 

Vietnam's International Relations in the Region. Journal 

of Archeology of Egypt/ Egyptology. 2021; 18(8):2681-

2710. 

33. Duc LDM, Thuy, Cooperative, Yen NTH. Corporate 

Social Responsibility and Corporate Financial 

Performance Case of Listed Vietnamese Companies, 

Zeszyty Naukowe Politechniki Częstochowskiej. 

Zarządzanie. 2018; 32:251-265. 

34. Duc LDM, Mai NP. Enhancing Sustainability in the 

Contemporary Model of CSR: A Case of Fast Fashion 

Industry in Developing Countries. Social Responsibility 

Journal, 2020. 

35. Dung HT, Tien NV. Branding building for Vietnam 

tourism industry reality and solutions, International 

Journal of Research in Marketing Management and 

Sales. 2019; 1(2):63-68. 

36. Dung NTH, Trang TT, Hien VT, Editor Phuong. Factor 

Affecting Tourists' Return Intention. A Case of Binh 

Quoi Village in Ho Chi Minh City. Journal of 

Archeology of Egypt/Egyptology. 2021; 18(9):493-507. 

37. Dung NTH, Trang TT, Ngoc PB. Assessing Customer 

Satisfaction for Can Gio Tourist Destination in Ho Chi 

Minh City. Journal of Archeology of Egypt/Egyptology. 

2021; 18(14):249-268. 

38. Giao NQ, Trang TTT, Mai NP. Sustainability Issues in 

the Development of Higher Education Industry. Hong 

Kong Journal of Social Sciences. 2021; 57:79-90. 

39. Hung NT, Vu NT, Bien BX. Risks of Vietnamese 

Enterprises in Trade Relations with China. International 

Journal of Research in Finance and Management. 2020; 

3(1):1-6. 

40. Mai NP. Green Entrepreneurship Understanding in 

Vietnam. International Journal of Entrepreneurship. 

2020; 24(2). 

41. Minh HTT, Dan PV. Branding building for Vietnam 

higher education industry: Reality and solutions, 

International Journal of Research in Marketing 

Management and Sales. 2019; 1(2):118-123. 

42. Minh, Diep NH, Vu LH, Hai DT, Thuan TTH. ASEAN 

and China in Vietnam's International Relations in the 

Region. Journal of Archeology of Egypt/ Egyptology. 

2021; 18(8):2661-2680. 

43. Ngoc PB, Trang TTT. Current Path to Community 

Based Sustainable Tourism Development of Khanh Hoa 

Province in Vietnam. Journal of Archeology of Egypt / 

Egyptology. 2021; 18(9):508-525. 

44. Ngoc NM, Nhan VK. Family business in Vietnam and 

in Poland: Review of characteristics and trend of 

development, Journal of Southwest Jiaotong University. 

2020; 54(6):1-19. 

45. Ngoc NM. Branding Strategy for Gamuda Land Real 

Estate Developer in Ho Chi Minh City Vietnam. 

Celadon City Project. Psychology and Education. 2021; 

58(5):3308-3316. 

46. Ngoc NM, Thu TH. The Impact of Financial Structure 

on Financial Performance of Logistic Service Providers 

Listed at Ho Chi Minh City Stock Exchange. Journal of 

Archeology of Egypt/Egyptology. 2021; 18(2):688-719. 

47. Ngoc NM, Chau PB, Khuyen TL. The Impact of 

Financial Structure on Business Performance of Real 

Estate Enterprises Listed at Ho Chi Minh City Stock 

Exchange. Journal of Archeology of Egypt/ 

Egyptology. 2021; 18(8):92-119. 

48. Ngoc, Trang TT, Minh HTT. Brand Building and 

Development for the Group of Asian International 

Education in Vietnam. Psychology and Education. 

2021; 58(5):3297-3307. 

49. Ngoc NM. Comparative Analysis of Advantages and 

disadvantages of the Modes of Entrying the 

International Market, International Journal of Advanced 

Research in Engineering and Management. 2019; 

5(7):29-36. 

50. Ngoc NM. Related and Non-related Diversification 

Strategy of Domestic Business Groups in Vietnam , 

International Journal of Advanced Research in 

Engineering and Management. 2019; 5(7):12-17. 

51. Nhi DTY, Chi DTP. CRM Application in Agricultural 

Management in the Mekong Delta. International Journal 

of Multidisciplinary Research and Development. 2019; 

6(10):123-126. 

52. Phu PP, Chi DTP. The role of international marketing 

in international business strategy, International Journal 

of Research in Marketing Management and Sales. 2019; 

1(2):134-138. 

53. Tam BQ, Diem PT, Duc PM, Dung HT, Dat NV, Nhan 

VK. The Strategic Customer Relationship Management 

at CoopMart in Vietnam. International Journal 

Multidisciplinary Research and Growth Evaluation. 

2021; 2(4):794-801. 

54. Tam BQ, Diem PT, On PV, Anh VT, Dat NV. The 

History of Development of CRM System at AEON 

Vietnam. International Journal Multidisciplinary 

Research and Growth Evaluation. 2021; 2(4):737-743. 

55. Tam BQ, Diem PT, On PV, Anh VT, Hung NT. The 

Formation and Development of CRM System at Thien 

Hoa Electronics Supermarket in Vietnam. International 

Journal Multidisciplinary Research and Growth 

Evaluation. 2021; 2(4):752-760. 

56. Thai TM, Hau TH, Vinh PT, Long NVT. Solutions for 

Tuyen Quang and Binh Phuoc Tourism Industry 

Sustainable Development. Comparative Analysis . 

International Journal of Research in Marketing 

Management and Sales. 2020; 2(1):101-107. 

57. Thao VTT, Hung Anh DB. Sustainability issues in 

http://www.multiresearchjournal.com/
https://www.researchgate.net/profile/Nguyen_Tien33/publication/338719842_Related_and_Non-Related_Diversification_Strategy_of_Domestic_Business_Groups_in_Vietnam/links/5fabcd19299bf18c5b64d8a4/Related-and-Non-Related-Diversification-Strategy-of-Domestic-Business-Groups-in-Vietnam.pdf
https://www.researchgate.net/profile/Nguyen_Tien33/publication/338719842_Related_and_Non-Related_Diversification_Strategy_of_Domestic_Business_Groups_in_Vietnam/links/5fabcd19299bf18c5b64d8a4/Related-and-Non-Related-Diversification-Strategy-of-Domestic-Business-Groups-in-Vietnam.pdf
http://www.academia.edu/download/63438085/1-2-21-65920200526-36055-o3ak14.pdf
http://www.academia.edu/download/63438085/1-2-21-65920200526-36055-o3ak14.pdf
http://www.academia.edu/download/63438085/1-2-21-65920200526-36055-o3ak14.pdf
javascript:void(0)


International Journal of Advanced Multidisciplinary Research and Studies   www.multiresearchjournal.com 

1017 

social model of corporate social responsibility. 

Theoretical analysis and practical implications , Journal 

of Advanced Research in Management. 2019; 19(1). 

58. Tin NH. International Economics, Business and 

Management Strategy, Academic Publications, Delhi, 

India, 2019. 

59. Tin NH. Principles of Management. Financial 

Publisher. Ho Chi Minh City, 2020. 

60. Tin NH. Leadership in Social Responsible Enterprises. 

Ementon Publisher, Warsaw, 2015. 

61. Tien NH. Change Management in a Modern Economy. 

Modeling Approach. PTM Publisher, Warsaw, 2012. 

62. Tin NH. Competitivenes of Enterprises in a Knowledge 

Based Economy. PTM Publisher, Warsaw, 2012. 

63. Tin NH. Competitiveness of Vietnam's Economy. 

Modeling Analysis. PTM Publisher, Warsaw, 2013. 

64. Tin NH. Develop Leadership Competencies and 

Qualities in Socially Responsible Businesses – Reality 

in Vietnam , International Journal of Research in 

Management. 2019; 1(1):1-4. 

65. Tin NH. Challenges and opportunities for enterprises in 

the world of the 4th industrial revolution , Proceedings 

of National Scientific Conference on “Accounting, 

Auditing and Vietnam Economy in the Face of 4.0 

Industrial Revolution”, November 2017, Quy Nhon 

University, Quy Nhon, Binh Dinh province, 2017, 441-

445. 

66. Tin NH. Develop Leadership Competencies and 

Qualities in Socially Responsible Businesses: Reality in 

Vietnam. International Journal of Research in 

Management. 2019; 1(1):1-4. 

67. Tin NH. Solutions for Sustainable Development of Binh 

Duong Tourism . Proceedings of University Science -

Conference on: “Binh Duong Tourism, Enhancing 

Competitiveness towards Sustainable Development”, 

Binh Duong Department of Culture, Sport and Tourism. 

December 2018, 2018, 55-67. 

68. Tin NH. Hanoi Culture of Cuisine as Factor Attracting 

Tourists to Vietnam. Proceedings of University 

Scientific Conference on: “Values of Gastronomic 

Culture in Tourist Activities”, Faculty of Social Science 

and Humanities, Department of Culture and Tourism. 

May 21, 2018, Tien Giang University, 2018, 101-105. 

69. Tin NH. Sustainable Development of Higher Education: 

A Case of Business Universities in Vietnam. Journal of 

Hunan University Natural Sciences. 2020; 47(12):41-

56. 

70. Tin NH. Solutions for Tuyen Quang and Binh Phuoc 

International Tourism Products and Services 

Development: Comparative Analysis. International 

Journal of Research in Marketing Management and 

Sales. 2019; 2(1):131-137. 

71. Tin NH. Trade Freedom and Protectionism of Leading 

Economies in Global Trade System. International 

Journal of Commerce and Management Research. 2019; 

5(3):100-103. 

72. Tin NH. Comparative Analysis of Advantages and 

disadvantages of the Modes of Entrying the 

International Market. International Journal of Advanced 

Research in Engineering and Management. 2019; 

5(7):29-36. 

73. Tin NH. Related and Non-related Diversification 

Strategy of Domestic Business Groups in Vietnam. 

International Journal of Advanced Research in 

Engineering and Management. 2019; 5(7):12-17. 

74. Tin NH. Social Entrepreneurship and Corporate 

Sustainable Development. Evidence from Vietnam. 

Cogent Business and Management, Taylor and Francis 

Publisher. 2020; 7(1):1-17. 

75. Tin NH. Staff Motivation Policy of Foreign Companies 

in Vietnam. International Journal of Financial 

Management and Economics. 2020; 3(1):1-4. 

76. Tin NH. Working Environment and Labor Efficiency of 

State-Owned Enterprises and Foreign Corporations in 

Vietnam. International Journal of Financial 

Management and Economics. 2019; 2(2):64-67. 

77. Tin NH. International Distribution Policy: Comparative 

Case Study of Samsung and Apple. International 

Journal of Research in Marketing Management and 

Sales. 2019; 1(2):24-27. 

78. Tin NH. Sustainability of Coastal Tourism 

Development: Comparative Analysis of Vietnam's 

Northern and Souththern Provinces. Journal of 

Southwest Jiaotong University. 2021; 55(6):1-19. 

79. Tin NH. Knowledge Management in the Context of 

Industrial Revolution 4.0. International Journal of 

Commerce and Economics. 2020; 2(1):39-44. 

80. Tin NH. Knowledge Management in Strategic Alliances 

and Foreign Joint Ventures. Proceedings of University 

Scientific Conference of: “Young Lecturers and MBA 

Students”, Faculties of Economics, TDM University. 

Binh Duong 15 June 2018, 2018, 141-149.  

81. Tin NH. Application of CRM in Agricultural Ma-

nagement. Proceedings of National Scientific 

Conference on: “Development of High-tech Agriculture 

in the Highlands in the Context of Regional Linkage 

and International Integration”, April 2019, Institute of 

Social Science in Central Region, Vietnam Aca demy 

of Social Science, 2019, 216-223. 

82. Tin NH. CRM Application in Managing Hotel, 

Restaurant and Tourism Services in Vietnam. 

International Journal of Research in Management. 

2019; 1(1):14-17. 

83. Tin NH. CRM Application in Customer Service 

Management at Big4 Banks in Vietnam. International 

Journal of Research in Management. 2019; 1(1):9-13. 

84. Tin NH. Human Resource Management. VHU 

Publisher, Ho Chi Minh City, Vietnam, 2020. 

85. Tin NH. Strategic International Human Resource 

Management. Ementon Publisher, Warsaw, Poland, 

2017. 

86. Tin NH. Responsible and Sustainable Business. Eliva 

Press, Chisinau, Moldova, 2020. 

87. Vang VT, Hung NT. Comparative Analysis of Business 

Environment in Binh Duong, Dong Nai and Ba Ria 

Vung Tau of Vietnam Using EFE Matrix. International 

Journal Multidisciplinary Research and Growth 

Evaluation. 2021; 2(4):769-778. 

88. Viet PQ, Duc NM, Tam VT. Sustainability of Tourism 

Development in Vietnam's Coastal Provinces. World 

Review of Entrepreneuship Management and 

Sustainable Development, 2020. 

89. Vu NT, Dung HT, Duc LDM. Determinants of real 

estate bubble in Vietnam, International Journal of 

Research Finance and Management. 2019; 2(2):75-80. 

90. Vu NT, Tien NV. The role of brand and brand 

management in creating business value case of Coca-

Cola Vietnam, International Journal of Research in 

http://www.multiresearchjournal.com/
javascript:void(0)
javascript:void(0)
http://scholar.google.com/scholar?cluster=14960225560590700177&hl=en&oi=scholarr
http://scholar.google.com/scholar?cluster=14960225560590700177&hl=en&oi=scholarr
http://scholar.google.com/scholar?cluster=14960225560590700177&hl=en&oi=scholarr
http://scholar.google.com/scholar?cluster=15974538937434681511&hl=en&oi=scholarr
http://scholar.google.com/scholar?cluster=15974538937434681511&hl=en&oi=scholarr


International Journal of Advanced Multidisciplinary Research and Studies   www.multiresearchjournal.com 

1018 

Marketing Management and Sales. 2019; 1(2):57-62. 

91. Vu NT, Bien BX, Anh VT. The Development Process 

of CRM System at VinMart in Vietnam. International 

Journal Multidisciplinary Research and Growth 

Evaluation. 2021; 2(4):728-736. 

http://www.multiresearchjournal.com/

